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Leqal Framey,rork

The Boar-d of Dircclot-s (the "Bca:-d") sr ir.aiha l"lacii;v Ccr-poi-ation Limted (the"Company") has adopteri thc: foilor,',,irrr; r-,olrr-y.rnri J-:roccrJuri:s; wlth regard todetermination of "ivlaterial Subsjdiai-jc,c,,ii-i ci-der- io con_,ri.;_ rruith the requirements ofRegulati,n 16(1)(r:) .'trtd R.gultrti<;i"r 2zi or ii:,: srx-t,;i,:,,,'i:rrj Fxchangc Bo;;rrJ ol India(Listing obligations and Diiclosurc Il.e:qL,liri:,r-ri:nls) lic-.r1 i.r l.rlior-rs, ?,01s, as may beamended (the "SEBI Listing Regulations,,). r;1g'n,ro1.ii / its Cornrnitfcc nray reviewthis policy from lime Lo time

Definitiong

1. "Act": Aet rneans Companles Aet, zs13 & Rr..iies rnacre thereunder.
"Board af Directors" cr "Boarri,,; i',lcans tiii: iloarci o1. direcrors of RadhaMadhav Cor-poration I inrieci.;r.; r'.rstitrrir:ci irr-:r. lirre ro tirni:.

"Holding Company": l-joldtr-.rl Con.rpr;1i7 1p rirjrri-ion [o one or more othercompanies, means a r:t;rripi-:nr,, oi l.viri<_h s;il ii (_orniranrcs arre subsidiaryf om pa il rc,,.

or itci ,,voi lit cxcccds lci-r pcrccnt of the
lisled,;ntit.y and its subsicjiaries in the

sit.rii .ri1io rcv,ii:w Lhr: linancial
nla(it.r ir,,i thc Llplisted subsidiary

-)

)
J,

4' "Subsidiari'Company"; Sirbsiiii;; .,i i.i-,nrp;rirv:,irlil L;c as dcfr ncd undertheAct.

5. "Material Subsidiary,,: shalj rr0in o: si: bsiciarlr. /Jirr_rsc income or net worth exceeds10 %r (Ten percent) of [he consolidaLt:cj incornc cr nel worth rr:spectively, of thecompany and its subsidiarics in thc irri rrcclratcry prci_cding accountinq year.

6. "Significant transactions or arrangement,.: ,,signrl.rcant 
transaction oril'rdlQerri€rrt" shall mean any ii'ti.] ivirlual ti',rns.,-cl.r,rr(ir arranEement that exceedsor is Irkr:i'r, to cxcc:crj fcn pr:rci:ri,. of litl lol-al rtvr.,lLjcs oT lolal expcnsi:s or totalassets or lotal liabililrc:;, a:, thi: C.1sr) r-ii-/ be. oi iirt: trniislcd subsidiary for the

i rn m cd i a lc i y p rccccJ i nc1 ;i r_co u n l. i n ( j \r,.c.l r-.

7, "Networth', means nel urort h r::; rlt:iiricrj in sr;i; :,r:l.tion (57) of scctron 2 of theCornpanii,.s Act, 201 l;

8' "Audit conrmittee": Auci'i Lor-rrrrriiiirc mearrs iirr: commiftee formed underSci:lior: i-/ I o{ lhi: i\r_i. i;v tiii: Ro.:tj oi iiri: Crlriri.r,,ii..,,, f ror;r lrrne Lo Lintc.

Guidino Principteq

A subsidiary:;hall bi: a i"latcriai Subsiri itry, iI ii:; ini <_rrlc
consolidated income or net y,iorth respecirveiy, oi ,rire
immediai t'ly prcccci i lrq accou rr I I oe )rtrci r .

Provisions with rcqarr.l lo Sub-.;ii.Jjatric:,

i Tlre Audil Ccrnmit.tee oI iire Ci;rnJ;.:iiy
statements, rn particular thc rnr,r_.si-rIalni.s
company on;.: quarterly ba:i:,;
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r The MirtuLes; of ihe Boar-d Pleclinq:, oi firc r.-ir"riisii:ri !iLrD:;;riiary company shall be
placc:<1 ;tl thc'l.jo;.trd Mc-'otrnrl pf thr-. ( rtr;11;trry (-,11 ii ii ir.rrir:rly b;rs;is;;

Thc Managemcnt of thc UnlislcrJ Subsirlri:ry:;irarii pcrii.'i.Jrc.rily brng io thc notrcc of the
Board of Direclors of the Cornpany, ;r ..;i;:tcnrent oi all signiticant transactions &
arrangerncnLs cnlcred inLo by thc lrtiislccj suL_r:;iijii:ry coinpany shall bc placed
beloi-e the Boar"d,

Expl3113;191 . i'ar the pui-posc Lri 1-lris pi,:,,;isi,:ns tirt icrrl "signilrcant transaction or
arrdrigcrIlci'tl":;hali lrlcan ar]'y':rttjividual li-,:n:;,rcliol (ji !jfi-ilnqcrncnt Lhat cxcceds or is
likcly tc excecd ten percenl. cri tire 'iolai rcvenues i;i- fcLai expenses or tolal assets or
total lrabrlrLit:s, as thc casi: ini:y rrr:, rii' litt: r;nii:;li:it r;ubsicl iary tor thc irpmediately
preceding accounting year.

Subsidrary cornpany shall r-rot etther by rts own oi through its norrrrner--s, holrjs
arly sltarcs in iLs holding corn[)ar]y- 8{ rro lroidir)g (-orripany shallallol or Li-arrsf,er ris
sharesto any of its subsidiary compairic:; & any suci: ailotmcnl or transfi:i- or shares
oi'a cont pany lo iLs subsidiarv corill).rly :;itali bc voi<j.

Noi hing coniained in llri:; claus;c, :;li;,.1i ilp;plyr l-o ,.r l ,::.,c:

' Whcre ilre subsidiary corrtpal,/ iluics sucn si.'rrcs as the ieqai retpresentative
of a de<.eased member ol 'ilii: it0li.i irrg corlr[)r:r,) ,v j or-

t Wheri: Lhe subsidic)rr/ (.orrl[)i]riy lioiiis sr.rci; sit.:ru:s ats a trt1slce; or
* i(l-rcrr: thc subsidrary aoirtprfrv i:,.r si^rej-ajita)iccr cvcn beiorc ii

bec;.r'iti: a subsidiary corni)ijily li iitr: ltolt.j il:i; a_oilptj riy.

Tlir: Compilrry shall nol diri:r.liy;/iriiirc:r:iiy 1'rrrrr_i:,.:r;i) it,s own:;harcs or other
specifiecl securities thi'oiigi-l ai itv -qiib:;iiJr,ri, cct-r)i;i,:-,.,ri,cirrdini; rls; c,r;iisi,r bsidiary
co r rl l)d tl i(:q;

Thr:CompanyshallincluCepai-[ir:Ltlarr,oi ii:,:;ub:;irjiiti;,6llllOuniesinilsannualreturn;

Thc Compan'7 shali also altacir aloriq si..rlernr:nt witir ils trnancial, a separate
statcment conlaining thc salicnt lcaluri:s of fhe finanr-iai statemcni of its subsidiary
orsubsidiaries;

r 1-he Ccmparly shall, aiorig i.vil.h ri.; iiriirirL-i;ti :,i<;ii)ilents lo bc ii letl with the
RcgisIrar, al-Lach thc accout-rl ol ii:; si;bsidiary oi-:;i:bsicj iarrcs-urhich have beerr
incorporated outside: inriia & wirir-l.i il,.,lvr. iioi c..;t.ririi:;hr:ri ihcir place ol business
in I nd iar;

i Thc Comp;:ny shall placc scpara'rr-: ir,-ir-lili:cr atcr:-,i.r irls in rcspcct ol cacir of its
subsidiary on iLs websile, i{ ariy & shail provide lhe coity of suclr audite61 fi nancral
sl.rterncnts Lo any sharcholdcr <,r[ liti: L.li-i:1_,.1 1iy, i,viti: asks loi- it.

Provisions with reqard to Material SutisirJi;rrics

r At ieastone lrrdependerii Dirt:cIitr on Llir: iioard ot l-)rcclors oitl're listed cntityshall
bea director cn the board oldircciors o{ an L.i niisfi:ij i-nai.erial Subsidiary L.ompany
,wheiher incorporated in lndr;: or iioi.

For lhe purposc of thrs provision, notwjlhslarirjing an./i-hrng to the cont.rary contained in
Rcgulalion 16 ol lhe SEBl Listin! Rcgulzi'Lir;irs, ilrr-. te rrrr"i"latcriai Subsiclrary" shall mean a
subsidiary,who.celnconrcoritlciiVcrl lrl.-'ur.ci:c,ls ){)1,,',.oi Liieconsolidated lncomeor
Ni:t Wort h re:;p;ccl,ivr:i,rr, oI llii: i_onpiin,,.r;1r,a1 it:,, i,i;it,;ir-li;:rrics,in Lhc irnrnerjiately
prcced i n g accou nti ng yt_.a r.
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Thc Comparrv shall nol dispo:;t: r-rf sharcs in ils Mrlcrial Subsidiary which would
recjuce its shareholding (erthcr on its o\,vri or toqcihcr wrth othcr subsicliaries) to
less;lhan.50olr orceasetttecxt:rt-i:;r'}r>iroilli-olo,,,r:r ilir:LiaLrtri,-rlSub.;iclrarywiLhout
fr;lcqlnrJ;t sp0c:i;ll rr.]soltltir:tt irt tlr,: rl,'nlr;tl tttc:r-trnil .iyc.-)pl- Iq ci]qo!; r,ovherc such
disinrrc-:s;lntr:i"ri i:; madc irr'rdr:i .i:r(-irir!iri,,.,li arr.ji:ucrlrrr)t rluly appi-oved by a
courl/tribuilai, or under a resoluticir plan duiy approved under Section 31 of
the trnsolvency Code and such an everrl is discicsed to the recognized stock
exchanges with one day of the resoluiion plan i:=ing approved;

Thc Companv shall riol scli, cli:;posi: iir ii:r.i:;r: o1'asscl:...rinounting to more than 20yo
of lhe alssersi oi Lhe pialeriai su[;sic.i i;rrv r-]il an .ri.ir;rt:qare basis durirrg a iinancial
yealr wiLnoL-rt Lhe ptior.tpirri;v.ii r,i {l:i'sit;,tri;ir,:liiji,;t; Dy vv;ty oi pas.sirrg special
resolL-rtion in iL.'; Gener;rl Mceirirg, irnlel;:. lrre s;rli:/iiisposal,/lease is r-naJe under
.r:;chcmo of arrangCrncnl cj ulv apl;rov,i:d by r.oir rt/Lribunal, or under aresolution pian duly approved undei- Section 3i cf the Insolvency Code and
such an event is disclosed to the recognized stock exchanges with one day of
the resolution plan being approved;

Every listed entity and its material unlisteei subsidiaries incorporated in
Incjia shall undertake secretarial ar.rrjit and shai! annex with its annual report,
a secretarial audit report, given by a ct:lnpan.y.s*c!-etary in practice, in such
form as may be specified.

Disclosures

The policy on identrfication of material subsidrary shall be disclosed on the Company's website
& a web link thereLo shall be providcd in the Annual Report.

Amendmqn-t

This policy wili be reviewed by the Boarcl ol i-rir-ectors oi iire Company or by any of its
Committet: (as may f,:t: authorized byz lirt: Lloarrl of Dirur-Lr-,r:, rir ll.r is rcgard) as they deem
necessary. Any change in the Polrcy shali L,.c approvecl b'; the Board of Direclors of the
Company or ils Comrrtittce. The Board ol Diri:i:tor:, oi'its Cottririlrte (as may bc aiLLhorizec1 by the
Boardof Dircctorsinlhisregard)shall havcthcri.lhii.or,vrtiicir-airvandior-amenci .rnypart ofthis
Policyoriitt:enlirePOlicy,alanylirnr:,asiiqii:cnr:; {iL,rtrir:rrltit:{ti.lrLirrlr:,iirtrJtlir: tJecisron
of the tsoard of Drrcclors tn thts i-cspcc'. :i;iii 5e i't ir.: i .ti':d brnCin,g.-'Any subsequent
amendmcnt/mcdifrcairon in lhe Companrt:s;ti.i, .l[j i-i crr lir, i-(ulcs lrarrrr:d thci-etunder or the
Listing Re gulations andi i;r any ol.lrer iarnls rn lhi.c iir'-t,ti-tl :;haiiauti,irr;tticall,,,apply lo thrs policy.
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